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Income Tax Examination Changes

Page S

NRme gnd Adgress of Taxpayear

Taxpayer [dentifcation Number

Return Farm No.:

‘ L : 104¢
= Persan with wham Mo aind THie: ‘
p———— Shanges were George Temous
dscussed,
1, Adjustmenta to Income P_::i::rlzf;‘d Pariad End Period End
4, Depreciation {2, 805._00)
b Seh Q1 - Traval . 6, 500,00
g, Seh 1 - Cay and Truck Expandadg 11,705.00
d. sch 01 - Advertising 2,022.00
g, Soh (L - Gross Receipts or Sales {113,521.00)
f 8c¢hk., C- Inauranes 733.00
g. Sch C1 - Euppj.iesll 0, 280.00
h. Wages, Salazies and Tipe, ate. 113,%21.00
i. 8ch Cl - Interast - Mortgage L6,180,.00
j Gapital Gain ar Loss a1,869.00
kK. 88 AGBI Adjustment ) 495,00
[ Tuenbwesd Desiuclicuis {17,5648.49)
m. Standazd Dadusticn 7.300.00
n.
o.
p.
2. Total Adjustinunis 343,,82) .00
3. Texable Incame Per Return or as Praviously Ad{usted 3,063.00
4. Cormscted Taxables Incoms 144,874,009
Tax Method TAX RATE
- Flling Status Head of Household
5 Tax ! 22,978.00
B, Additional Tavas / Alarnsative Minimum Tax
1. Cormected Tax Liabiity 32,978.00
B. La## o Child Tax Coedit 0.00
Crodits | b,
e
d.
9, Balance (Line 7 iass Linas 88 throgh 6d) 32,578.00
0. Phis 4, Advanead EIC B2.00
Cther | B galf Employment Tax 0.0D
Taxes | ©
-5
11, Total Cormected Tax Liability (Line 3 plue Lnas 10a through 10d} 33,0580.00
12. Total Tax Shown on Retum or as Praviously Adjustad 1,072.00
13. Adiustments to; a
b, Earned Incoma Credit (3,220.00)
¢ Addnl ¢hild Tan trediu [&03 . ad)
14. Deficlency-increase in Tax or (Overassessmen-Decreacs i Tax)
(Ling 11 less Line 12 adjusted hy Unog 138 plua 13b) 35, 500. 00
15, Adjustments 19 Frepaynent Cledie - INGreass ((Iacroass)
18. Ealance Due or {Overpayment) - (Line 14 adjusted by Line 15)
{Exciuding intarast gnd pensiios)

35,900.00

The Internal Revenua Sarvice has agresments with state tax agencies undar which information about faderal tax, Including increases or decrensas, s
exchangad with the states_ if this change affects the armoumt of yaur statw incarrs tax, you shouid amend your stete retum by filing the tecassary farmms.

You may be subject to backup withholding if you undecrepart your Interest, dividend, or patonage dividend itrcotne you eamed apd do nat pay the
requitad tay, The IRS may order hackup withholding (withholoing of & percantaga of your dividend andsor interest income; |f tha tax remaing unpaid
aftar it has boon azsessed and four nofices have been [ssued o you over a 120-day pericd.
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Name of Taxpayer : Texpayer tdentification Nurmper Raturn Form o,
GEORGE L ASSALI pl8-58-2247 1040

] : ‘ Pariod End Period End Period End

17. Ponalties/ Code Soections 12/3L/2008

A. Accuracy- IR G862 I T.,180.00

b,

c

d.

a,

1

4.

h.

i

s

k.

L

m.

n.

18 Totol Penalies . 7,180_60

Undemeporier attibutable to negligence; (1987-7587)
A tax stidition of 50 parcent of the interast dua on the
undarpuwﬂam WATT yccptre torviid ff i p.ﬂlﬂ OF RS EEaY,

Underraporter atiributable to fraud: (7987-1987)
A lax additlon of 50 percand of the Interast due on the
underpaymant will accrue Uit It s paid or assas8ed.

tUnderraporter attributable to Tax Motivated Transactions (TMT).
Tha Imteraet will oeerus and be aczoscod ot 120%; of the under 0.a4a

payment rata in secordance with 1RC BEE21(c)

19, Summary of Taxes, Penaittes and Imerost:
4, Balanca dua or (Cverpayment) Taxes - (Line 16, Page 1) 35, 900.00
b, Panattins (Ling 16} - computed to 11/02/2007 7,186,080
. Interast (IRC § 6E07) - computed to 12/02/2007 5,508,486
d. TMT lrterast - computed to 12/02/2007 {on TMT undarpsyinent) 0.00
&, Amourt due or (refund) - (sum of Lines & b, ¢ and d) 18, ABE. BE
Cthor information:

For tax perod(s) 200612, the ax Hiabllity shown in this report may be subject to IRC section 6404{g). Interest on the amourt due will nat be chargsd
during tha suspansion period spplicatile to your tax Habiity. When your e bill i isuad. it will reflact the reduced amount of Interest basad on IRC section

2404(q), it such SUSPENSION parod NES resultad.

g‘awam PAYIENT OF DEF)CLEMCY - pfo/BvERR | TAXFtYe? fRrereles 73
£ Lreisp - ‘

A srr2rED g AAE ﬂwﬂ?y,

Examiner's Signature; /¢  Employea |D: Offiees Drrte:
' il iy 11/62/2007

Congent to Agsessment and Collectlon- | do noMhish to exercize my appéal Hghts with the intemal Revanus Service or to contest in the United States
Tax Court the findings in this report  Therstora, | give iy consent to the IMMeiate assessment and collection of any Increase in tax and penakies, and
accept any decrease in fax and penalties shown above, plus additioral Imterest ag provided by law. 1t is understocd that this repart iz subject to
acceptance by the Area Director, Area Managear, Spaclalty Tax Progmm Chied, o Director of Field Cperatians.

PLEASE NQTE: it ajowsit anxfieye xSl BOTH D s s mlis! 5igh

Signature of Taxpayer Tty Signature of Taxpayer Cate:

Tt

'/@Aa 117/
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